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INDEPENDENT AUDITOR'S REPORT

Ta,
The Pariners of ATK REALTORS LLP
Report on the Financial Statemants

We have audited the accompanying consolidated financial staterments of ATK REALTORS
LLP({"the LLP") which comprise of the Balance Shee! and Profit & Loss Account for the year

ended 31"March, 2022 and a summary of the significant accounting policies and other
explanatory information,

In our opirken, the accompanying financial statements give a true and fair view of the financial
position of the entity ("the LLP") as at 31st March 2022 and of its financal performance for the

year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIL
Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audtt of the Financial Statements section of our report. We are independent of the entity
n accordance with the Code of Ethics issued by ICAl and we have fulfiled our other ethical
responsibilities in accordance with the Code of Ethics, We baleve that the audit evidence we
nave obtained is sufficient and appropriate to provide a basis for our opinion

Responsibiliies of Management and Those Charged with Govemance for the Financial
Statements

Management is respansible for the preparation of these financial statements that give a true and
fair view of the state of affairs and results of operations of the entity in accordance with the
accounting principles generally accepled in India. This responsibility includes the design,
implementation and maintenance of internal coniral relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or errar,

In preparing the financial statements, management is respoansible for assessing the entity's
ability to continue as & going concern, disclosing, as applicable, matters refated to going
concermn and using the gaing concarn basis of accounting unless management either intends to
liquidiate the entity or to cease operations, or has no realistic altermative but to do so

Thase charged with governance are responsible for overseeing the entity's financial reporting
process
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor's report that includes our opinion. Reasonable assurance is 3 high level of assurance.
but is not @ guarantee that an audit conducted in aceordance with SAs will always detect a
matenal misstalemant when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregats, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these finarcial statements

For M K PODDAR & ASSOCIATES
Chartered Accountants
FRN: 327104E

ﬂ E-Lfal-\-/\ l"-‘-_Tin ruu

RASHMI KOTRIWAL
Place: Kolkata (Partner)

Date: 29/07/2022 Membership No.: 067500
Udin:-22067500ANZOTW3223
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63 RAF| AHMED KIDWAI ROAD KOLKATA WEST BEMGAL 700016

SIGNIFICANT ACCOUNTING POLICY

Basis of Preparation of Financial Smtemenis
The financial statements are prepared under the historical cost convention, except lor certain

fixed assets which are revalued, in accordance with the zencrally accepted accounting principles
in India,

Use of Estimates

I'he preparation of financial statements requires estimates and ussumptions to be made that affect
the reported amount of assets and liabilities on the date of the financial statements and the
reporied amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results are materialized.

Impairment of Assets

An asset is treated as impaired when the carrving cost of asset exceeds its recoverable value, An
impaimment foss is charged to the Profit and Loss Account in the vear in which an asset iy
wentificd as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amount.

Inventories

[irect expenditure relating to construction activity is inventorised, Other expenditure {including
borrowing costs) during construction period is inventorised to the extent the expenditure is
directly attributable to the cost of bringing the asset 1o its working condition for its intended use.
Chther expenditure (including horrowing costs) incurred during the construction period which is
not directly attributable for bringing the asset o its working condition for its intended use is
charged to the statement of profit and loss, Direct and other expenditure is determined based on
specific identification 1o the construction and real estate activity. Cost incurred’ items purchased
specifically for projects are taken us consumed as and when incurred! received.

L Work-in-progress - Conteactual: Cost of work yet to be certified’ hilled, as it pertains to
contract costs that relate 1o future activity on the contract, are recognized as contract
work=in-progress provided it 1s probable that they will be recovered. Contractual work-
in- progress is valued at lower of cost and net realizable value.

il. Wark-in-progress - Real esiate projects (including land inventory): Represents cost
incurred in respect of unsold area of the real estate development projects or cost incurred
on projects where the revenue is yel o be recognized. Real estate work-in-progress s
valued at lower of cost and pet realizable value.

tit.  Building materials purchased, not identified with any specific project are valued at lower
of cost and net realizable value. Cost is determined based on a weighted average basis.

iv, Land inventory: Valued at lower of cost and net realizable value, Land inventory which
is under development or held for development’ sale in near future is classified as current
asset. Land which held for undetermined use or for future development is classified as
noncurnent asset, R klI

]
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ATK REALTORS LLP
63.RAFI AHMED KIDWAI ROAD KOLKATA WEST BENGAL, 700016

Hevenve Recognition
i. Recognition of revenue from contractual projects
If the outcome of contractual contract can be reliably measured, revenue associated with the
construction contract is recognized by reference to the stage of completion of the contract
activity ut year end (the percentage of completion method), The stage of completion on a
project is measured on the basis of completion of a physical proportion of the contract work/
hased upon the contracts/ agreements entered into by the Firm with its customers.

il.  Recogniti revenoe real estate projects
Revenue from real estate projects including revenue from sule of undivided share of land
fgroup housing| is recognized upon transfer of all significant risks and rewards of ownership
of such real estate’ property, as per the terms of the contracts entered into with buyers,which
generally coincides with the firming of the sales contracts/ agreements. Where the Firm still
has obligations to perform substantial acts even afler the transfer of all significant risks and
rewards, revenue in such cases is recognized by applying the percentage of completion
method only if the following thresholds have been met-

ia) All critical approvals necessary for the commencement of the praject have been
obtained:

() The expenditure incurred on construction and development costs (excluding land
east) 15 nod bess than 25% of the ol estimated construction and development costs;
(e Al least 25% of the saleable project area is secured by contracts/agreements. with
buvers: and

(dp Al least 10% of the contracts’agreements value is realized at the reporting date in
respect of such contracts/agreements.

When the outcome of a real estate project can be estimated refiably and the conditions above
are satisfied project revenue (including from sale of undivided share of land) and project
costs sssociated with the real estate project should be recognized as revenue and expenses by
reference to the stage of completion of the project activity at the reporting date arrived at
with reference 10 the entire project costs incurred (including land costs),

iii. Reeognition of revenuoe from sale of land and development rights

Revenue from sale of land and development rights is recognized upon transfer of all
significant risks and rewards of ownership of such real estate/ property, as per the terms of
the contracts entered into with buyers, which gencrally coincides with the firming of the sales
contracts’ agreements. Revenue from sale of land and development rights is only recognized
when transfer of legal title to the buyer is not a condition precedent for transfer of significant
risks and rewards of ownership to the buyer,

iv.Uther Revenue

Revenue is recognized only when it can be reliably measured and it is reasonable 10 expect
ultimate collection. Dividend income is recognized when right 1o receive is established.
Interest income s recognized on lime proporion basis taking into account the zmount
outstanding and rate applicable,




ATK REALTORS LLP
63, RAFI AHMED KIDWAI ROAD KOLKATA WEST BENGAL 700018

Borrowing Costs
Bomrowing costs that are attributable 1o the acquisition or construction af qualifying assets are
capitalized as part of the cost of such sssets, A qualifying asse1 is one that necessarily takes

substantial period of time 1o get ready for its intended use, All ather harrowing costs are charged
o Profit and Loss account,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
1% & present obligation as a result of past events and it is probable that there will be an outflow of
resources, Lontingent Lisbilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements,

Emplovee Benefits

Short-term employee benefils are recognized as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered. Currently the
company is not liable to pay any Post employment and other long term employee benefits,

MNOTES TO ACCOLUNTS

1. Sundry Craditors, Sundry Debiors, Loans & Advances have been laken at their book value subject to
confirmation and reconciliation,

2 Loans and Advances are congiderad good in respect of which firm does nol hokd any sacurity ofher
than the pessonal guarsntee of parsans

1 Prewous year figures have been regrouped or rearranged whenever A CESEary

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For M K PODDAR & ASSOCIATES
Chartered Accountants For ATK REALTORS LLP
(Registration No. 327104E)

SYED ABRAR T ™MAM

&r’z ka2 ) AR\ DIRECTOR

F
|

PARTNER -"'51 3
Mambership No.: 067500 MM |
Place: Kolkata =’ o
Date: 29/07/2022 E
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Profit snd Eoss Accownt far the year 01-04-2021 10 39-03.2023

ATH REALTORS LLP

Mot in Bs. | Aumaunt in R,
Farficiiars AmoonimRs, | Amount In A,
[2023) {2021) Lend e {2022 [2021]
| Opening WIF- Real Estats Projset TB0TY5.00 26558 14600 | Collaction freen Flat Ownars As par GS7|  3.26.05 6% 33 -
me‘. Revenug heiorgs fo land cenars 0T, 18,080 00
IEwenue recognition delenesd as 25%
f
Projoct Expmses projuct compiion criana nol me -3 1T B5. 714,50 .
Purchang of Matsrial 67, 108 A - |Not Rocognissd Sabes rovenoo : =
mﬁmnﬂc:ﬂﬂdm 14, 70432 50 -
st on Fropany 22,50 300,00 D count 2
Diewign and fechnical asssisnce : S
Service Fos 17,23.878.00 HEITO0 | cioping wip- Rl Estste Projact RRATHM ) ranrise
Barchon fee and offwer statubony 58 03300
charges and Fees a1,848.330.00 il
Praps Salary 2,27 00000 i, 00,00
iPedizits 5T frpul 1784 87488 23E000
Borrowr ool 2,60 100 .50 TAE2.00
Sithar Project expenses
Bleairicty Expertat B 508 00 20500 .00
JOB Chartes AS.400.00
Saiuily Services B84, 385,00 1004584 00
| Sitw Evpansas 1,30 880,00 2
e Prafn - :
3,074,008 26| 37.60,718.00 308,74, 088,26 37,80,715.00|
Intirect Expenses Grosa Profit hid - .
| Bank Charges 118.00 .
Crapretiaton 1177600 -| Imtereat on Flaed Depsait E.B7 FA5.4T 1. 404.00
Laots Foes Ga 50,0 400 B0
Prining & Stakonery 412000 .
Professiunnl Fees 52 50000 7.500,00
Professipnal Tax 100 00 -
Round T 522 -1k
Gty 57 564 .00 .
Trada License Exp 2 184 00 e K1 il
Incame Taa 6,040 00 .
Mat Prafil 1,32, 65556 B, 540,00
Total 287 30847 1,500.00 [Tatsl 28728547 1,500.00
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ATH REALTORS LLP

&3 Hafk Ahmed Hidwsi Boad, Ind Floor Kolles 700 016

Nalanee Sheet as o2 3180 March 2020

Liahilrse Amnunt AsSELE Amommi
Capital Arcount Current Asser
Md Nisar REabhank{40%) Cloging StackiWIF) 26,54 242.00
Dpe kg Hallanre Lezanih & Advances Deposic L4500 56,00
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P
Caxh in Hard 1,730 e
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¥Ear
Sved Alrar | 10%)
{ipeamg Halarece {4, 0 g
A -ratuied S he poas 00000
il Porogft oy during the 17T,
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Linperured Lms LT S0 N1 00
Dmtrent Lishilities
Sundry Creslisers 1, 6300080
(e payahie a4 1450
itk i dinad Tases 1450050 3, B, 80 50
Tatal 1,75 401,00 Total 175, 74,90 .80
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Incomein Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7

filed and verified] 2021-22
(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment Year

PAN ABKFA4829]
Name A TKREALTORSLLP
Address 63 , RAFI AHMED KIDWAI ROAD , kolkata, 32-West Bengal , 91-India , 700016
Status Firm Form Number ITR-5
Filed u/s 139(1) Return filed on or before due date e-Filing Acknowledgement Number 376192380241221
Current Y ear business loss, if any 1 8,540
. Total Income 0
g Book Profit under MAT, where applicable 2 0
é Adjusted Total Income under AMT, where applicable 3 0
g Net tax payable 4 0
% Interest and Fee Payable 5 0
g Total tax, interest and Fee payable 6 0
; Taxes Paid 7 0
(+)Tax Payable /(-)Refundable (6-7) 8 0
- Dividend Tax Payable 9 0
g Interest Payable 10 0
v
'; Total Dividend tax and interest payable 11 0
-% Taxes Paid 12 0
a (+)Tax Payable /(-)Refundable (11-12) 13 0
- Accreted Income as per section 115TD 14 0
§ Additional Tax payable u/s 115TD 15 0
% Interest payable u/s 115TE 16 0
]
% Additional Tax and interest payable 17 0
z; Tax and interest paid 18 0
(+)Tax Payable /(-)Refundable (17-18) 19 0

Income Tax Return submitted electronically on 24-Dec-2021 12:34:56 from IP address 10.1.36.236 and verified by SYED ABRAR IMAM
having PAN AAHPI8261L on 07-Jan-2022 using Paper ITR-verification form generated through mode

BRI R

ABKFA4829J05376192380241221D43F3C183B7219B1D8A0DF88425E2B5F0A5736CD

System Generated

Barcode/QR Code

DO NOT SEND THISACKNOWLEDGEMENT TO CPC, BENGALURU




Acknowledgement Number:401036291010822 Date of filing : 01-Aug-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Incomein Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7
filed and verified] 2022-23

(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment Year

PAN ABKFA4829]
Name A TKREALTORSLLP
Address 63, RAFI AHMED KIDWAI ROAD , RAFI AHMED KIDWAI ROAD , kolkata, kolkata , 32-West Bengal , 91-India, 700016
Status Firm Form Number ITR-5
Filed u/s 139(1) Return filed on or before due date e-Filing Acknowledgement Number 401036291010822
Current Y ear businessloss, if any 1 0
. Total Income 75,860
g Book Profit under MAT, where applicable 2 0
E Adjusted Total Income under AMT, where applicable 3 75,860
g Net tax payable 4 23,668
E Interest and Fee Payable 5 0
P
g Total tax, interest and Fee payable 6 23,668
: Taxes Paid 7 28,707
(+) Tax Payable /(-) Refundable (6-7) 8 (-) 5,040
- Accreted Income as per section 115TD 9 0
% Additional Tax payable u/s 115TD 10 0
% Interest payable u/s 115TE 11 0
% Additional Tax and interest payable 12 0
:; Tax and interest paid 13 0
(+) Tax Payable /(-) Refundable (12-13) 14 0

Income Tax Return submitted electronically on 01-Aug-2022 14:12:34 from IP address 49.37.38.160 and verified by SYED ABRARIMAM
having PAN AAHPI8261L on 01-Aug-2022 using generated through mode

gt vl

ABKFA4829J05401036291010822D93E805FA 93563FF81FC797DC12E710C7B5CF00A

System Generated
Barcode/QR Code

DO NOT SEND THISACKNOWLEDGEMENT TO CPC, BENGALURU




INDIAN INCOME TAX RETURN ACKNOWL EDGEMENT Assessment Y ear
[Wherethedata of the Return of Incomein Form ITR-1 (SAHAJ), ITR-2, ITR-3, _
ITR-4SUGAM), ITR-5, I TR-6, I TR-7 filed and verified] 2020-21
(Please see Rule 12 of the Income-tax Rules, 1962)
PAN ABKFA4829]
Name ATKREALTORS LLP
63, ,, RAFI AHMED KIDWAI ROAD, kolkata, West Bengal, 700016
Address
Status Firm Form Number ITR-5
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 579790111240920
" Current Year businessloss, if any 1 33378
g Total Income 0
-% Book Profit under MAT, whereapplicable 2 0
'—; Adjusted Total Incomeunder AMT, where applicable 3 0
8
g Net tax payable 4 0
§ Interest and Fee Payable 5 0
o Total tax, interest and Fee payable 6 0
§ Taxes Paid 7 0
= (+)Tax Payable /(-)Refundable (6-7) 8 0
% Dividend Tax Payable 9 0
-g % P Interest Payable 10 0
2 = 'g Total Dividend tax and inter est payable 11 0
=23
0= | TaxesPaid 12 0
o (+)Tax Payable /(-)Refundable (11-12) 13 0
E Accreted Income as per section 115TD 14 0
o Additional Tax payable u/s115TD 15 0
)
g 7 |Interest payableu/s115TE 16 0
(8}
_g g Additional Tax and interest payable 17 0
T Tax and interest paid 18 0
Q
2 (+)Tax Payable /(-)Refundable (17-18) 19 0
Income Tax Return submitted electronically on 24-09-2020 12:23:51 from IP address  223.235.116.23 and verified by
SYED ABRAR IMAM
AAHPI8261L on 24-09-2020 12:23:51 from IP address 223.235.116.23 using

having PAN

Digital Signature Certificate (DSC).
15970135CN=e-Mudhra Sub CA for Class 2 Individual 2014,0U=Certifying Authority,O=eMudhra Consumer ServicesLimited,C=IN

DSC details:

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




